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Description
The phrase ‘New Normal’ captures the ongoing shift in the pattern and drivers of China’s economic growth. China’s new growth rate is both slower and imposing difficult structural change. These new economic conditions are challenging yet offer opportunities for China and its economic partners. Reforms must be deepened but also make growth more inclusive and environmentally sustainable, over this decade and beyond.

This year’s Update offers both global context and domestic insight into this challenging new phase of China’s domestic economic transformation. How are policymakers elevating migrant workers concurrent with increasing consumption? Is China’s government spending enough on education and R&D to ensure it can achieve its aspirations to ascend the global manufacturing value chain and avoid the middle-income trap? Are energy market reforms reducing or increasing the price of gas and electricity in China? What are the consequences of China’s financial reforms and expanding Renminbi trading for foreign banks? What does China’s new growth model mean for the international resources economy and for Africa? Do SOEs face market conditions and are they dominating China’s fast-rising outbound investment? What is China’s strategy for navigating fragmented international trade policy negotiations?


Details
	ISBN (print): 
	9781925022681
	ISBN (online): 
	9781925022698
	Publication date: 
	Jul 2015
	Note: 
	The Chinese translation of this title can be downloaded.
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	http://doi.org/10.22459/CDTGC.07.2015
	Series: 
	China Update Series
	Disciplines: 
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	Countries: 
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Please read Conditions of use before downloading the formats.

If your web browser doesn't automatically open these files, please download a PDF reader application such as the free Adobe Acrobat Reader.
To copy a chapter DOI link, right-click (on a PC) or control+click (on a Mac) and then select ‘Copy link location’.
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Part II: China’s participation in global integration

	Financial Integration and Global Interdependence (PDF, 215KB) – Rod Tyers doi
	Capital Account Liberalisation in China (PDF, 284KB) – Liqing Zhang and Qin Gou doi
	The Offshore Renminbi Market and Renminbi Internationalisation (PDF, 330KB) – William Nixon, Eden Hatzvi and Michelle Wright doi
	China’s Manufacturing Performance and Industrial Competitiveness (PDF, 137KB) – Kevin H. Zhang doi
	China Becomes a Capital Exporter (PDF, 231KB) – Mei (Lisa) Wang, Zhen Qi and Jijing Zhang doi
	The Impact of Coastal FDI on Inland Economic Growth in China (PDF, 151KB) – Chunlai Chen doi
	China’s Trade Negotiation Strategies (PDF, 151KB) – Fan He and Xiaoming Pan doi
	Boom to Cusp (PDF, 171KB) – Lauren Johnston doi
	The Trend of China’s Foreign Investment Legal System (PDF, 130KB) – Gao Xiang and Huiqin Jiang doi
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Reviews
Australian Outlook has published a review by Leyang Wang for China’s Domestic Transformation in a Global Context by Ligang Song, Ross Garnaut, Cai Fang and Lauren Johnston. Leyang Wang writes:

‘The latest book in the ANU’s longstanding China Update series concentrates on the structural changes within China’s ‘new normal’ model, given the fact that China has been experiencing a substantial slowdown in its economic growth. Each chapter in this book offers domestic insight and global context focusing on one or more areas in China’s economy in which changes are required or ongoing.’ And:

‘In conclusion, this book offers a comprehensive review of China’s new model of economic growth and, in particular, its participation in global integration as well as providing in-depth and detailed analysis of specific areas of China’s economy.’

(Leyang Wang from The Australian National University reviews China’s Domestic Transformation in a Global Context by Ligang Song, Ross Garnaut, Cai Fang and Lauren Johnston for Australian Outlook, 4 November 2016)
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